Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

Sb—Jg sloiagh alidad
WAS Ll ¥ o,leds e Jlo
ALV Olrio

(SO (SRS 3 3505 ealliomnn il g peallimno Ol 556
(CJ‘J:?‘ Gi.:b S A.aJUa.oo)g.o)

T Sl ol o IS ynoans 1z L diingen
WA /a0 1 pdy 2,6 WA/ o8/ A sl fo)ls
RN S

b 2o 2y 90 & Jlo ©LS 5 (b aSed jbdle plee LS| Ggali 35290 Slallae
slisel a5 W98 o saivaids wlal ol 5 Sladllas .98 oo roandis Sglices SolS ol
Sl Sl blie ;0 b (SaaS— 35505 40 2) )l (SLo 51 (Kb 4 o jSpas aS 5l
—55703) 5 (DS =3558) 40258 55 2 g3l sallio Ban (DS —35e 45 8) )l L3
2 3555 s 1 e saedid 99 (ol 503l (sl 5 oolel Gl i e (S8
2 s ol ogbie p3eil b Joe K baug (Sb g S0SE  (SiL oS
A oszs (DL—3505) 402 09a3] sl wilonise (SaSa—385705) Ggail & &y
b Syl 035k JUI gom 6 a3l po Jlo L3 53 55505 JUsil JUI 55 (503l b s ol
el liogn mite (550l 50 38505 JUI 90l 0 w09d 0 (o) 0y E5 JU
Sy Sl Candd @ly o Lats dewly e dgw ail> g o Sl 003l e g ol
oo o ol Gy b s 1305 (0 5l 0 £ Al il 9 LSl osibe
@5 L Billhe 055 o )18 Gyl 290 0)ligo (oL (S Lo 3 iz dgmns S,
b 3555 555031l (gl 45 58 iy Jlasd e (el (385,85 10 b seasliwson,
)30 )55 SH A 3 S _ 355 s A 08 (LS 355 1l 0k Lo
2,18 925 (b 5503 5 (KSyg Shes 3 pre 5 Selie bLI)I 508 SL Sl o g

5 g grbae TS (STl (SuiSs alis 525 (S oS o 2l ol 5o

Los Bl coxY /(Sb S8 1 (Kb ( SoiSl 1 gols sbaojly
E31, E3, C33 :JEL guwainb

mahshidshahchera@yahoo.com * Sib g Jg e0Siaghy (5 )0k 09,5 Lol *
siminmirhashemi@yahoo.com LS 2l s olasdl ¢ 585 ggmeiils T

* Too Big To Fail


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

b=y slagiagy VA8 Sl /Y o,leds /2o Jlo Yy

doddo
Lol e (50 9 51 (Jlo piimcnns @Blg 50 Sl (Jlo a5 (oo (50 (SOL a5
5 )l aslijly 5 aeS e yllas 5 (6 5L,e o5 Slase el ol 525 Ly
59 0 Wl arass Sl 3,k Sl abe 5 95800 Gl Sead O 50 &5 o)l
Il s ol Al (6l aid (5590 s (520l (55l g0 sl i
sollanl eyl 5 Sl 4 5Ls fail Jobee 5 g58 wlil ai, ol 5 il
sloylad b ablie QUls o Wel (b lagSa Wb (idu 50 50 &ly o ool
(YN0 S ozew) s dalol 593 Cudled a5 ail asily |y amg5 LB

shls (Fr G5l @z P bl weys & sed 0 BBl sordg 4 Jbo ol
slaghz 5l )l S aad o (lis (Fo)b Bilgm 2090 S jllojlite 18 &g
e 6 Ol g goladl ogs) 4 Lales a5 00 (L At o Gl 5l (A0 Jle
el 13 Jle slagyl o £ 589 51 L 45 Canl (G0 s & yle Jlo LS .l o0
5 &g Oy 4 §30e 1335 an0 Bl 51 4SS 5 A 1 Byd w5z bl 18Y
s 3561 el o0d e golail sl g gyl i8 Cakis molze o (glouialss
2 el sl 5 b Gite s Soileias lacS, b ablis sl ail,Siy
Jlo ol sl iy Lol ole s Jbo slag ]z anje 2ol sl Jbo Slawse
OYAY Ssle g Lioogiw) o

9 blie (Sosly cde 4 3)l 3529 Jlo SLEL bLS)| jo padeine g 335 Ay
5yl _bly LBl b g S0 b o pitamcens cikizes (sladilgo a5 (gloduzry dlolss
555 S 5o bl (pl e Caed O3 Sol & Jle DL (6,5 ojll b
ADIS and 95 5l e 09bie Jodze 2l Sy e (shie 5 Sl ol
Sld Lalypd w0, W sl 5 Jlo slasles oo 5 6350 eSSl I gladme
S @ly 5o s (L Jlo prigas K8 5l go0mie sla 2l b ) Jle
S Swlslag p 55505 b oS (A3 395 Jlo b SLo)IS bawg 6)leder 6355
Ol poegdle oles oLyl 1 Jb Dl L e gl ssollS slaasls

I Cechetti


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

vr S S 55,05 el i Sl

S a0 wilgzs aSaes &l gasly S Lae SO oS el plil >y ola 5D
(Yoo el g 3l ses plas 1y JL s b

b gl ol a5 00,5 ailyl LS| el 5o iy 00,z 51 o (Y40Y) s (9
> Joao,e (150 as el Slej dy bgy o s anls Lo S guisaiws aib g0 4
ot (8508 ConSCl &y j2x0 dunbo S (NSl )5 D50 (ol )S sl 0025 00 )
Slasd Syl S S Wl o G Sloj pgo Akl (Siilatns ) 9580 (5,l0S5L
395 Slajed sla K yg 2o g am3 )13 13l o 1) Jle oye 5050 5l sl
S ot |, olasdl S ol o (g5bs 4

S 5SSl S sl de 5 Jlo S5 ol 5ol o o sy 455 L
oS Jolge oLl g8l 5 sl Coeal 5l Jlo 55 5 5o Lelse dnlllae a8
So ol il 4y aeS o o)l dnlal Jlo DS @y (oS b widn o 5 |, OLS
or adllie ol 5o ol (ol a8 (o SLLL SeS )l dnngi 9 0y jns 55 )92
Db g il Jlo SLS 1 (6,lSSL 10 550 (fm (5)IUSSL A 58 e itie S ]
S99 i glexl Jlo DS 5 (5 a3l yo 35 pe3 alal) £65 b LLS,1 o g,k Slalllas o
55503 Oyl 8,5 50 Slalllas s 511, oS Wi ol s sl Shag 51 (S -0,
2 S 3 55,05 s 1 3] ¢ 25 lallnn 25185 ol (ol 5 o e
Wia ol o el oS ool | ogilly miin e 51 Al (y300 2531 0 Lo L
90 lbidd aitiano sl Bl s 1355 0 (53051 oitiana 3l 0929 Cenns

@ bg e 5518 Sl Gam i )0 sdedde ;o 2o )1 ColS g alies (Lo 5l o
§ G Aoy o (550 )0 2095 0 sy Jlo DL L ol bl 5 ()3 o 5
2 Exose 2l ey (e )0 ebee Bl (ghslsane b lB ) plez A5 o
Sk i 05 (0 g0 abgipe (275 Sl sgail 5 gy 49 Sladl 5 (g laSily
1o plansl Slolgiin 1) 5 soioges 4 dlia

S Gl ¥
5 e 2ol 5 ol Cog3 ol A0S o 0T simis slaylojls 5 asliw] Lol
i 5 Ghals | lacd culd) oz ams e il 1y o8, cold, bl s alas 51 .ol

! Gadanecz and Jayaram
2 Vanhoose


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

b=y slagiagy VA8 Sl /Y o,leds /2o Jlo Y

Iy SW5 o,laibin] G50 10 Cold) Ly e 31 .ams 0 (li8l ] 1L lavgs ool abye
VoY 0 e 5 ygudl) ams 2ul33l ] (s 56les (sl Sy 03550 a5 ams e il
GSSL iy cols, s )ls slisel I8 cislaw ¢ blsoladl sCdllas ol BV
4 old, o sl muol)b 11> a5 aes o euosi (5,150 slacaSs 09>y .ol Lglite
A ol Dl ogzg vy, lael Dledol o las 0,015 (6 AL (idu 10 pudivns Hob
&b S Klasl pl sl Jlo sla 5L o lbls )l oncS fyusd coud slodinin 4
lk 5 s & Jbo sla)hil yo )b g5l i &S was o zmndss 95,9 &l
» ui’l”&'-“’ 3 555 5,0l 5 o) JL LLIl ps (So)95 slaJoe S o5 Jos
gl SIS s 53 0 455 oty 238,55l s iy (SOb 458 JLo LS
Ao )3 35508 2alS 5 ol SaliBl a8 Cenl (ol 2 (58 Ad S0 50 A Wi o oS
9y GRl8l oS a5 Sl (o (23 00 s 3 9w e RN BLS (S
S g0 (b 4 (SAISE & p2ie g a0 8| DL (Kb aSd )3 3505 ralS

s oo 4310y Dladllas 5l diws 59 2 4 idu ol 5o (Yo T )

WS — S ped ous 1. Y
@ bgie odes adl ¥, St 05lo 0 SLE 355 oBuus l Cules 4 a5 Sldllas
(F s ) (F oy 55 (231 s B5 ol () s SO 35,00
(VY il By ) azgs BB a8 g o)l (F jlael (goiso ;0 azgs LB SUlss
5 ol slaSed Jos o g pd U188 S LSS (o8 sl v a4z L
W00 5 s 3550 5l GBb bl 5l eslanwl b aSiul gl . ls (golazdl (DIS” SLS o
ool Jlo (SoeSs saloy pBS Cagli b (plpbly s (RN 093 v g
o5 wols lis Bl aks oLk gdly s (YT szsle Blay) wb .
2o g il 993 sladgas (5 Lazsl) (Sreme (6 lMSOL g )5 25,5 sl Sl

! Aghion

2 Doll

% Constituted value
* Pedauga Sanchez


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

ve R

SloSes Liles o5 YL T olosiy oy sl b cnlnly 5 (129Y ), 5 l3552)
9 9zee) Jb oo rals Jlo JoicSs o] Soai s Sed 5 2, golazdl S
(Y’ - /Q‘)li‘o.b 9 2\.\.:94 ARRR /\ﬂj%‘j
Ao Ty segee Jolai 51 gslie sla Jas 093 (5,5 aalllas o (Y2 ) °J5 5 ol
ShnS Jaizl b Jb slaglon 538 eie Jlo (gbopinas jo a5 aisls las g wus)§
GV cad b saclunl Lol i as 1Sy 0 095 w38 cawlin o i b L SOL L0l
ol (0230) o) 8en ¢ 7 gics 5 (1490) " Uog,b . a5yls 595 sl Slls Jdos Gas jo
plesl 51 s 6,15L @08 aalial as wsls ;yles ol .ss S ol om0 Llsd 51, beasdly
Kb 3 iy O3 65180 @ e il goie bl 5l 6)l0y55n Jds 4 L SSL
Jedzs g a5 a0 Loyl ol cws ol gulis a0 (12AY) gl 3 50,5 09 oo
Piile Sy 3Syed oS Wy azmis ol 4 g wiSlopy plesl L (5y5logm g S,
haie slaosls jleslinwl L (Y- +8) o] o 'S ol jo el SLS 0aiiS)1 3,
oo el By a8 waw, azess ool @ V5, I8k H oo, ll zly5el g 5485 YA
P $MSL Gl e)98 Job 5l lakize ;o g aas e B o lasSl
ol 53 JB s g o 5 5,15 0,51 qmgolls 551 s bl 55 v
Gl SR A 098 g0 (B 098 el Ty SSb S A5 098 0 oS Sloj &5
Sl oo a5 BLal 6 mda S 51 1) SOL o paae 15 l5L j08 molidl 51 o bsle
ol s Ao o byl a5 Sley |y oS 8 pds sasl o] ls Lol (gl (gauags

! Freixas and Rochet
2 Capital buffer

% Matutes and Vives
4 Boyd

5 Allen and Gale

¢ Paroush

7 Benston

8 Craig and Santos

9 Schaeck

10 Panzar-Rosse


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

b=y slagiagy VA8 Sl /Y o,leds /2o Jlo Vi

L elos) i alesm Sipdy 5l 1) LSSL o5 555k 4 Conl YL (KnSilyg Coo b aose
CoiS gl gl lejen Lol Loyls o 5L solil o ylas a1y o)l ST o gus a5 YU S

VGLMM-»)-» 9 AS)L» 9 (\°\°\’) Y&:S ,(\ﬂ/\?) Q‘)lio.&: 9 \ul> ‘“'”5&5" ol:;;:‘ o)',,i}‘ Lmél)la

pll g, (23l a azgi L) () lasSl o ,bdbes (55,0 (gl g 995 asdllas (Y- +V)
|y o] Sz 45 0 o bl ubiol el s 1y 995 B0 (g5 2 Sy LSl a5 ol
Sl perSle sl &5 (L0 5o plpbe (Y oA FAG) s Jlasil 1S 00 s o
Sbier GRS SLoT (6 pipSin) 050l 1058 g0y (2B )LiS 0 500 ooy
(VY 520l Blay) 35 o 508l w9, 02l 5 9
9o oleie 5l (A0 sload o Jolis SIS 35,05 o8 1 Zulex )5 laans 3 nle
ke g |y 093 () wlerw G585 Sy SLOSSL o Sl Sloj 4 bgaye oS
)50 5 D5 (VAAP) Tl 5 g ((VAAY) “Sograls 5 Wgaals (ozman SBnsd
Geebas loel uivoray Wl b e S)p Sl a5 W08 samlin (Y- - 0)
o7 Wsd o Capde Slawwse pl bawgs o plaply o e ol 4 Canss ol
033l a5 b jsb 4 09 wimles ,olE Lol o wils (VL i Lol wls (g 08
0,15 (655 50 28 (ol oSSl oyl 4 ol pgd s iolidl | 365 (gl s, liS asle
@ 000l pogdle 10555 (B, Cuge Sl ply (slac] 7 Oyl 50 B 55k & cnlnle
Bl 4 s oy (Sipe09n ot 4 Ygero bSL ool & e ol
wlgiee crlnbe 5 Wile gsiie 1) 993 Sla I8 alepm Sy Wil o (L3l
ol 58 (b 4 p (Vo0 Ag 5 (5e) wintdms S5 | 995 Lo plsd 5 Cadse
> Sl oS 35 petie Jlo e S5 8o Sl (005 (o0 Colo SLE 35 pe
ool 8bj (oS S5 GlaSSL L 3 peie oS Jlo piacens Sl ool so)ls (Sl S5

! Chan

2 Keeley

3 Park and Peristiani
4Beck

®> Diamond and Dybvig
® Boyd and Prescott

7 Boot and Thakor

8 Meon and Weill


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

W R

“*‘“")"u*“"-’)"‘ L;Lc A_JL».M...:;.A kJA-AS u.:‘)) s_J)LLD 1(59"[5 Olf\-\..?\b )‘ aS el Gu.o k).n.b w‘
(V¥ U85 ) sl S8 BB e ol Sy 5

(SRS = S pes osBuus Y.
Sl bl albas was () anl Sce Sglite a3 F o boes  SaesSil — 55,03 o5y
OILSES g Lol b Souzey (F S, £455 (50wl 5L (¥ 0,00 slog 5 (iol38l (Y SH5
(T el Bly)

O olaeld g  L3» S5 Olacie bl cpl o a5 a0 o lid Sz 4o 8
Fles LIS G B ol 4 azgi b L (VA ST Slicnn) W0 8y (SS9 52
SrSn blilesd g oy S5 oSSl 4 g solem (el aSL langh 5l
Gy 255 sl pihiSa, & | @IS alow lpae o5 g5k 4 salel lacl
(YT 5l 1) S oo gt 1) (35 Sl bolea alicns (pl by .S o

Sy b eyl 5 il ol 5l baply 0,00 Lialidl 45 09 o Vol 4yl pgo
Oz sl S sl ilaml ojson Jlo Slaste ol 5o & S0k
S 053 (6 ke SlaSiny) SRl 4 1) LeeSys ply LS 550 slac Syl
Gz y oS Sloy oS o garin (Y208 5 ¥+ +0) TolsSis 5 g (s slaJoe .S
Jo55 Sy oyl ol ol 5L sl anislas  oljanlyo aply aSiol Jlazs! 1ai 5V o 40
"ovsze 9 JLslS ibie Gal8l 1) (KU sla KaaSll s Lo sais ol )0 Lael
5 Cold) ool az o sasil Slaebll ioli8l b ee o asly ST asols Lis (Y- +Y)
PV (oS Jloso 5 55,5 slagls wlybiel sovon oIS s (5 aSil

2 2Ly 5655555z 5l Shete yude laylib a5 wS (o s g 4y
MoccSIle g lapleo! 51 o LaSSL ojlail zolidlaS” Lo cplas /ad o o g0y « Sy £ 955

! Allen and Gale

2 Too big to fail

% Mishkin

* Boyd and Nicolo

5 Caminal and Matutes


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

b=y slagiagy VA8 Sl /Y o,leds /2o Jlo YA

SlaSiay; Gl g Sl )5 s 28 22! (2D fals 4 j2ew odes ol 4
(YooY oL em s J28) el ot 5, slacanSs 5l b sllee
B I ol jo (Veof 1ohen 5 S0) «Glojlo (Souzmor» Con oy o
osSae dlal, Cedlid b L S o5l oSyl Logases 098 s 8], S0Sl S
wodazen Jb laylpl sloslunl b aS aes o ) ] ol SO 4y 1255 o5lail Lojls
s ans b red bdlie i sl )hl Gle | ss3 6,l0 bylas o oyl
SzrsS Sib S 3l s cilye 4 Lol cle & Toagey Boi> (lojle S

oo !o & r
LS.J . ks oty

JE 5 oIl a8 e oo DL 35505 olSs 5l a5 igds o 5950 Slalllae s

3o Rl 1, S g hl ©)a8 (b s 53 3S5e8 SRalS wols (Las (Y- F)
ol ol 20,138 oo Sl (il B (35)1) SSb S sladgus (e alls 35)] 2 5,005
by sl 5w ilo mhw Lis gl 55 0 b ams e 055l Lol
1S VAN S GugSyle) s JLao |, (ply o9 52 55k ] Sty Gl /b lgneay)
Aol (Yo Joedyle 5 5 N85 Lol 5 Shoaas e )44
i o Gl S5 s 3 1y 5 e sl 585 Jlazl s sl
QS o s (5 35yt (650l s S 5l olez o sl Sl ass (ol u ol b
o SSb o Jlsol (ol 0 429 b w8 (0 Gogits il slaopeal) codai 0 ) Lol &5
2 osdle ([ SoSs _uld, olSiys) s e cilrs Yogs Vb (g putild slo by, ;)
oy & Sl Golol cl 2 358 g0 DLS 35505 0Bl Culex 15 a5 (6,503 o
SO s 2 5 1Bl alls 3925 a8 LB (5,hL Lot b Swl eSSl o5
SLE 3505 oBus 5l coles jo oyz0 daled &l 4 Sldlas S ool 5ol

! Cetorelli

2 A complex corporate organisation
% franchise value

4 Marcus

5 Demsetz, Saidenberg, and Strahan
¢ Carletti and Hartmann

7 their higher franchise values


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

v R

saztie SYLI (6,aS0L s 0 Shos auslio & (1290) oL, e2 5 "9, Locisls
s 45 By Az Ol 4 g walop VAAe B VAT sla Lo jo LIS § ISl
23,18 (6 s S latuns LS oazio DL (6,JaS0L s 4 Coans 1oL o (5 ,lasSL
oo 40 8BS (6000 s 5 i ool 5L 85 58 5 a5 Sl 5o
0 (V43A) oLl5en 5 T, anl 158 ol (6 )ASEL piiamns 50 YL 35pad d o
a o] s ls 1 1AFO_1AAY 6,55 (5l yLall 5 Sl g laSil i & Shoe duuolie
3303 & 4255 L) Sl Lol 208 a8 Lall 6080l s 45 Wiy e 0
Saslog & azg L) FOlin 5 5By orizen 5 (S e () SEL ailll
o s axlllas oy 30 el U (6ol s 5 (%5 st Lo anslil (gl
Sk e Segsdy Jleal  (SU KL ) 558 S gl 4 (Yo 08) GlSen
slaze! Loyl .asslo p YAA 2134 0,90 ;0 ,5i5 £ slaools 5l ool b Silotww
£y JS (53|).'.>|;,.é dl-“[“‘j Cnds c\f..\;.ﬁodo ) GL°) S5 lezicw é.;b 6L°O‘F9 ..\.})Lb
pole e leald clgo a5 Sloj bogd aoys 00 5l s SOb piecws o ol IS
e 5 (S B0 &5 Gloj b aulel SLebl 1) (Kb (Ldaws SG a5 Slej wsile o)l
a9 200,5 05l (il gloosls degazme glp oV Jao S o S LT, (SOL
b s S (SUSD & e ()L S5 50 (Bl oS W) 4z
2 s P50 1k laylisle o pods o5 99d 0 Zugli Sloj Azl (nl L09h e
(Yo A) “o92 g Chiiond . Wigh 48,8 L5 0 Lo Slucwbo § SOL candiss slacanlow
YO sl SSL slaaolsl s slaosls 5 gl slaosls jloslanwl U1y 0g5 Jdoxs ¢ ayjxs
035b s £ goza) Z-sc0Te I oyl .iols plzsl YAV ZY« <8 0,90 sl (2bg,l 98

311 4003l o ) Lane Bl 50l g s Syl a4 il jos e 9 (ROA) o Sl 4
5705 45 ik 45 ol 2 5 05 ol 6,155 L3 S,y e (0 (ROA)
b ogs andlas ;o (Yoo V) oL, Kes § e 0yl lLbSSL Jbo codls o (e 51 (5,150

! Bordo

2 Hoggarth

% less variable aggregated banking profitability

* the more volatile aggregated banking profitability
> Heimeshoff and Uhde

¢ Jimenez


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

b=y slagiagy VA8 Sl /Y o,leds /2o Jlo A+

5 b ol Hle s alaly aSwisls lis Slibew! slaSSL glosls 51 oolasl
160 6550 e 5 (SSb 2l sl LT Lo )ls 5525 ()ISSL 5o Silatas S,
Lol .09 oo 00ls Lz C5 L aS 0,8 soliwl bl jo 40 S50 sleosiassls oyl
oolaiwl SOb iy (il e lgea J) a3le g HHI esls 5l oaee
— et yle B sl slmonsls ool L ogs Lo g sz yo Loyl 0,8 oolisu!
by L3 5 (S ol (e UK U (e LS| (9l (olss (Y- - V) "ols) 5 e
Jlesa! cazs aol Lol eSSl olass a5 gloy oS Cewl sxe oy () 000,50
oS landlas Twb s (il ol alai G5l as Lol bl o ialS SOL  KonSls g
Oili8laS oo oo las wols ploul L 38,05 oBaus b bLayl jo (Y4 +0) oJs5s g g
98 s adllae 5,25 slaply )0 a5 395 0 Slo e Lo 5 Sraldl 4 i (SOL 35503 5
D9 g0 GBS ply kel Stayy Gl 4 2 SIS Sl ybls o s ol (e
Dol oSl & 355 Sy 25,57 S s S sl RSy 3 il
Wil asls 02y SOU Swl sl L a5 Sley w5,y sade « SoiiSd —3S,eln
5 LSSL plpls Ll S gl KoSliyg ol i SIS ol laesilos
Qﬁ‘ 9 Wgu oloedd «r‘;;’..u.ii})j 6‘):’ 4o ..\:>)’| > G ..\3)‘.) bl ;),o...o ‘_gLQW
a2 o il 1) SO (6 piucSas ) (sloo S5l a5 ol (VS &l bolbee alis S 5L
o & (YY) FgisSy) 5 5I505 (53 5 (V- +8) 5 5 e ladllne . (1498 1)
Oleseds z-score Laxli jl asdllas g0 2 205 ol 1) Oli_culd, oBus o2
YO« dga ezt (Yoo F) o) Ken g auge .030,5 eolaiwl SGL Jlo coodls alis
loosls g, 5l e 330,5 yge3l 1y samie YL o b (55,5LaS g SgS SGL
oozl yé (slo,)5iS 52 & y9hS VYE 51 L VYo v Ly Lol glaiged gl aohls
slo Kol JS slp |y eSps ol OISl v g ,9a8 ol OISl pa o] s,

! Martinez-Miera and Repullo

Aok Gl o SiuSyg b Gl oy slagp aSile; (Y2 4V) slsy g Lo —islo Joo 0
515 Sy ed 5154 rglagen 45.50,5 asalie (S Jlo 12 4 (3 5503 5L a5 & il
315 65Vl o 55 45 S o olml ol b 5% S ply o il 51 3L sy 6y dulse &S
? too important to fail

* Nicol6 and Loukoianova


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

M R

Sl 2okl sloosls (g, (V- V) 195sSs) 5 olSGo (g0 0wz I 15 j0 onalie LB s
0,99 ) sxiwo il 1eiS VYY 5l Jlo —SSL ovalins 5o 00 31 in  Joiiios (gldiges
5508 Obee azgi BB 5 oo abaly gely umled 4 ol oy IS 4 Yo F-1aAY
oS 59h 0 Cusis Sy Logases bLi,l ol .aidl Cass SOb (KoKl )y Sansy 5 SOb
3L slapte b (55 il 5,90 55 Logasie 358 8,5 L 53 S oSl g5
Az JB

Colem Gl _cols; oBhus 5l oy Bld a0 (Yeof) o) Ken § 'S asdlas
YA 55548 YA sl Silotincs SlS 5 1) 5L loybslo 5l o] a8 o 5500
Sl Boee ol 55503 . 058,5 ge)l VAAS 2+ oY 0,50 50 Soilatan SSb ol
gl g (b Silaties Oz 2 5 55150 H o)l gy (S <o, 5
24 (Ver0) gl 5 Cilige s guicilej deliys 5l ealinal L 1) ol sl 50
S ool sloylae wile olbo)lioe ws,S Slold conlaline 51 golasi Lo
g %2y 03 5l e slaghls 4 Szl e laply Cond vogd o Al (Lo 2go Langs
e 8l ganled S mali slaosls sl Sy ey, 5 ool b ol oy
S onl g s Silatinn loSiay) (2520 )3 530S (2B St (Sb sl o
Wb drnsd 65 SYsb Oley yo (2B lyd o Seilete quo‘ﬁe

5 SSLAYYD & bgsye osbl glrosls jloslanwl L (Yoo A) oS o 5 Lules
ply Sn,y 15,10 (65 5w 6,liL D yu8 a5 SlaSSL aS wisls L aidl anwgs el VY

solizinl ply Sy o, Glgicas ol né slaply 5l 095 andlas 4o o)) &5)ls (6 5V
L g0g05 b ply Sy j0 Limlidl aS ols ylis )] oo sloasdly sculys jo . (wo,S
L 2loSSb ab ools plas aSol 4 azgi b 098 o Ol (Al Sh1s 3YL slaceens
2r5c0re Ll § o) i 305 IS Sty e 53 55 5,08 YL 0

(00,5 oolaw! JS Sy ol coyd lgieas

G (g ¥
GBS Oy90 Eadge 3l odds slaes Oledbl 5 S o5 Slided s ;o 039l
e Gubzi sla iy neee 5 el I ledbl e g 4 all o

1 Schaeck
2 the Panzar and Ross H-Statistics

% Demirgii¢-Kunt and Detragiache


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

b=y slagiagy VA8 Sl /Y o,leds /2o Jlo AY

Gk 5laS oleesls )] Lo aS sl glal> pasia gal b lmesls Lo g djms o9 oo
E o dnns 4GNS A JRY W] r‘,.ml).e Lg)LJ dgad 40 6)5Téa.? LgLQ)‘}.g‘ Lg),,f)lf L
gl B3l (ool 059> 18 pom e Slaghsy wlul Suld 5o

GMSL 2 S50 S 9 9,0 Jelse 5l i DY & (ol Sz Ghgl 0
(5ldM 5 FLEIN d)l.cT A gad Lgl..a.c‘ @ ‘Laﬁ.:).o uﬂ.ﬁjf Lngob‘b ! 03 g00 oolasw!
bl dmals el 48,5 Lol VY0 B AYAD Sloj 0,90 ;0 4Vl slacols § sl Mol
30 5 wogax SOb YO Jolds Ghaghy (5,ll diged 5 adlbip olnl (SO Al Lol
10y g Clwo /(}A 140 IkS)l) s.»u.u.’ 1 R 1){».0 1659 /O..\...:T 10y U‘)”‘ /)L.a.a‘ /uJJST)lS
&:A.Lc /&J‘)\)L.o /L)‘)f)lf ol_é) /k.))l.‘?!_l /ujl.:.a 4.!.«...:9.) /u‘)éLo 4.*...49) /u.iuuc /6))9“
5 Oyg0 Jols SSL Jbe slacs o 5l oosls (5,508,5 jglase 4 b ol jo .ol
sla, Ll g Sledbl 5 )gls 5 gz a5 (6 5b 0 ol oo oolinwl leSSL aalil 5 9 b
Sl 5 3 05y by o8 S ol 0 Skae 5155 5 il o Shas & b o
4.4 .]Oj.’).n LQLQ)LAT 9 w‘ 0 ooLa_..,...»l 109....4‘54 43‘)‘ U‘)"‘ GQ)LM‘ 6)9W 6)5)"° u_i.tl.'
6331255 535y SOb s Sledbl slaell 51 (3o Il adg ol &5 5 )55 &5
o9y 3l GG Eadge Slosl 5 Sy A slaesls (5ygls )5 el & el oud
o5 g baolnll (OYhe [olS Homen ooyl 51 oy sew L) slabuls
Do g0 ool ((Jbusws

ol a3l g Sl 45 53 S 5 S 3555 e b s 3 () 51
L 45 45l o rdioan e 3 s S 1 Sl €5 55 5 3555 s bL)
3 90 ol 4 (6 5388 (s & e SSL Aell p0 DI ol (8553 5o
b s3la e 55 (6w (S lie (nl )3 pfiinne 5 prudiiene SIS (2855105 0 b
) SOb aSuis 1o oy dgzg oloul (Ye) 1) ' uga g andllas jo .ol oo azd 5 1as jo
Sy Sy o s Al e J) S5l s JS 4 il Sy e oS 3]
2 2 Olojen CenSs 5 0,08 136 Jlopd 5 Jlo 50 (goladld b g ol
s &y Jaset slo il 5 oo 5 Jlo sl

1 Van Hoose


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

A S S 55,05 el i Sl

AW g_b).x.» oolw Y@BQBQ)M&‘LL»? u‘).?u (Y‘\‘) ‘LM.Jlgqu.J AJJLL:.A)Q
90090 G Ha5 0590 yusie tylej 10 I TS b g 5985 50 ()20 £ 989 (o jo &5 el
D¢l o aitloyy Sb

SYScrisis;y = a. + a,SYScrisis;;_, + ayConcertation;; + a,ROA;; (V)
+ a¢NIM;; + a, banking Variable;; + a, Economic Variable;; + €;;

S2 5 e (29999 e ooluly Allie (ol j3(SYSerisis) (Sl (RSl i
TaS15s 5 cols anlllne b ollae SOl (Sl e iy yo . Cansl 0k 38,5 L5 o
Olyeds 3oyd 08 YL Gore Slilhas woys dlie opl jo .l suls solawl (1444)
ol LSl (sl bl SIS Ee ilgs g0 oS sl o0 Bloed Sl FonSLi )5 aLs
doled

el 00 oolaiw] pads 2 Jlaid o 3L 5l (Concertation) (Sob Sped ysie
Soivo ;0 ik plew Hedame ggeme Ujg0 & o5 (HHI) edpa Jladse (a3ls
@ g el t o ;01 SSL sl olyls 2056 ROA .l ba oyl 5 ,las 51 6 lasSl
5 <Sph o Coods ppe sla a3li 51 K 05 s eoliwl (5 yglogm juxie lgie
il s 008 21y (S0 L g U BB 05 oS 50 2530 il ol Copese L
el tleg 50 1 SOL ogw alils oo NIMjp (yizrod (0Bb o0 o)) (5,105

ply Cowd sloyu Cod Julls (banking Variabley) S sl st acgazs
P IS 2l @ albe s Coos CAPITAL;, ool (2llo 4 00 s Cons g 2o @0
el SSL plls codls Laa sl o5 Y Lol 2 51 S0 £ B g el il ps .ol £ s
o o5 5l ol (6l 5 L a (gl (s kel Sl s b Sl 51 S0
oled Jl 3 095 sla ol 10 09290 Sy g iloyr Hloo |y wlis i 0900 2L
20 108 yes 45 oy s el £ 5Le 50 1 S3L )ls 0 ply Comd LOAN yizean
325 |y 00 s s poply Sldes 5l Coles (sl conl 0B SOL G oS (g0 g
2ply 4 1ol os pw Joro 51 STL S ST 1) Sl ilgs oo g Gl oulls yasrics sauled
Sl 03 s s 35(Depositin) (21,0 08y Connd Lo 13 Dbl o g0 1) ol

! Leaven and Valencia
2 Binary
* Demirguc Kunt, Detragiache


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

b=y slagiagy VA8 Sl /Y o,leds /2o Jlo A¥

Jeiin Glgie 4 pye3 0gdle A L ewl ol o)l Jaw jo (5,0l Ssne o lgie 4 oS
RUWW FRWIRCCI SN ST Wit

(NIM) 34 aisl> 5(ROA) o l)ls 233L sla JUIS 3,505 b piinss e &l 56
S Sy sl a0 wbawl salgs cass a4 ) doles ,o ool 5 ¥ s ¥ Yolas
lg ..3)51 M‘P Cewd Ay ‘) Sguw 4......:[9- 9 LQ‘SQ‘)L) ‘_sceo)l., 60)51)'.’ ))QLQ.A I\ 9 f oYoleo
85 aleS )18 gy 390 e il dloles o olie (nl o0l

56 (Kbl (K yg p Wl oo 2Dl (205L JUI 3251 51 odtins o 5
S 4l 50 LSSl b olls (235l JUI 50 o5 0503 0l Gl (o 5o 20,15
iz 8 5 aiolei o S 1) (5 3VL (slaael,d 5 5l (b (55 laml 595 55 pate
Coto 31 o (S LS 3505 1y ol 31 e 5V LT sl Ll s 5 oS
Sl Sy 1 Sb Bl laSpd g S, wda &b il b 5 ansls
e Gial3dl (S &St 3 S5 g il jrals

A Sl L5 5 Koy 58 S bl JUIS 32,1 51 il e S
Gl JUIS ol o el 00 428,515 40 e 4o Sgew il o b a5 5,135,
L 5 olbie 5 asman &l g i sl |y VL o slagss e 5
bS5 ksl o Byl 1 g aaled I3 plg a5 W)l ez 00 VL slag
ol 5o b Ll Sk cass Jlasl 5 48,8 13 150 cou lach o espl
RGIV PRV ] U JIPI 1 PRIV v W1 | RUPEPONSL JUR S ST G|

S35 36 s 4 DYl (625 IS8 5 (s5leJoe p3 JUIS g9 ol (28,5 a3 5o
JUE 93 ¢l 51 o 52 (58,5 5183 50 b g ol 51 el (Kb (KounSCly5 by LS 2 LaSSL
51 55— 5 35y S Dl gy & 550 D
558 18 ez S0 2y SVl Goyb 51 (398 JUB 50 (VA1) O, g w2

! Maudos, Fernandez de Guvana (2004)


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

Ao R

ROA; ¢ = By + fyROA;—, + p+CONCertation, (Y)
+p¢ banking Variable; + By Economic Variable;; + &;;
NIM;; = 8, + 6y NIM;; + 8¢ CONCertation;; (V)

+d6¢banking Variable; + 6yEconomic Variable; + €;;

solizul Has 5,50 sla JLIS 0 138,50 solazdl 5 ik sl i 5l loles ool o

o a3 S L3y 13 JUIS g0 ol 5 N850 soladl asls (lgied o5 5 ol ol

SYScrisis; = a. + a,SYScrisis,_, + ayConcertation; + a,ROA;, ()
+a, banking Variable;; + a, Economic Variable;; + ¢;;

SYScrisis;y = a. + a,SYScrisis;;_, + ay,Concertation; + a.NIM;;(0)
+a¢ banking Variable;; + a, Economic Variable;; + €;;

3590 Ao pass 18 solinwl 8,90 (sla e pled SUle sl p3Y 4 Joe 3,90 51 Lo

5kl slosls 4z 5 Sloj (g (sLoodls )50 53 4z bayitie (Bl 105 19,5 18 (yge]
1518 w2 0y50 |y abolie () 51 1S 52 (sl 1y (Ule o g5 0 bl ol abolis
u.)‘)é e u.ul.o)Lu...u ;,\.....»L' pS osls 0,99 Jﬁ.lo S Goli.b A.’>‘5 M) U?“’)T u)as Lol
5ot el (6550 Loyl Spad GRlidl (sl ooy a3l 5l eolial Ltagh,
3590 ABipads 10 soliiwl 090 o paie ples Sble Cal p3Y /5udns Jow 891
Slp oS a0 lagg s ooy ady; glagygeil (5)558 Bl 51058 18 0]
o ay Kb ble sy gy iysesl ol 5o ilazd, IS & Ly Sledbl cla, sl
ble ko g 9950 35 (Sble pae o (553, b g Sl Sjg0 Su 4 50l g
wWpdy (2ble g 09b 03, a2y adn) b (QULL jho sand8 0, b rinlple .Sl pite
Ol oS sl a5 095 o Blo Joli 9o Ll g Jolid S L L g b jo L &S 090 o0
SLIY 5o s abl mSareTao)s 0 51 el & 2580 az g ol Jlotil 4 Cea
ol LDQT ooy Jleoa! g o0l dwls 6L¢bo)LoTﬁ~>Lﬁ.o wr 9 ) Jeu C"L‘“" YW

r2hyo US4 ply G spye8 s 2lylo 00w Cond e w4 polde peled aS a0 o


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

Sl oy slaigsy

WAl /¥ o)les /om0 Jlo

AF

Ble Lol oKy b ous 58 slayinie 5 wiad ble grbaws 1o S (50511 5 aslo s o33L

\J}..\D-
Jobo slopiio doly 4y 90jl @l
. PP - Fisher | ADF - Fisher | Im, Pesaran | Levin, Lin &
Hadri . . .
Chi-square | Chi-square | and shin Chut
a)LaT a)LJ a)LoT e)LoT o)LnT »‘5 d"““") uﬁ"’j
asba| © Al c Al c dsle c Aol c
| Jkesl ) Jlees! ) Jlees! ) Jlees! ) Jle
03 0dw [y [y W)
. & 'lMJ
SV | seee | SERY | oro Y| Q0D [eree o | XY || SBDY [epeeey [ ST
(g) S
& dplo o o
Ve/ON | o/e - AN & | /YO AV/AY | /s APY | X/ N | /XYY | VOV /e e
(@a...;)s.l)lo
400 e S
F/0Q | /e YOS/PQ | o/eee [YE/OOV | o/8YF| VXY | «/oAY | —ANA | o/e e ‘_,Lbl.b.‘i)@l)b
() 4,0
£
WAA | /e AS/AS [ e/eNO| SNSY | o/ SYY| V8N | /o 0F [ DAYV o/e e .
(Y a5, Jol)
Lls 4 plg Couss
WYF | esee | WA | e NSOV seen | o8 | e | SYABR| e | ST TR
(Y a5, Jol)
MO | o/eee | FONES | e/ove [ VYBAR | e/eee | Z¥VAR| o/eee | UBAA | e/e s il
(k)
S g Al
MVES | e/eee | YAMEY | c/eve | 00F/SA | o/oee | o8/YY | o/eee [oVY/AD| /e - o
(V a5, Jol)
5aLa;§lm)
VAN /oo | NEE/oYA| o/e e q./4Y 2 o AR 1 o | NV eA| e
(o)



http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

AY S S 55,05 el i Sl

Y Jgo
Sob (Kl yg g SO jSred e il 5 padline S Jdo 0,91,
o e | 31 oo 131
(V) (\) (f) (¥) (v) (\)
\FYE /\FA </ AM VD | e/NEY VAR L (SOl  KoSli g
/A | N (vn) EvY) | oY) | (e JUES P Y
—0AY —Y/AD YA
- - _— b bl 2o5L
(=YV¥/%) (=A9) (=\YY)
—-/YVYE —/BAY | —epY ‘
- _— _— Sga dusl>
(=YV/Y) (=YN) | (=Y5/Y)
V2R AL W ERVZRS o LT EERYZRS PR IRVZRR Y LW BRV2RS 0 N EERV2RR B )
0vY) | (1AA) @) (F/+0) | (MYY) @) o
ERVARS'Z U IRV 2 IR < /S IRVA V2" IRV, 21 8 IRV o /N ¢ .
o) | () | (sen) | v | (<fev) | (s B S
—+/+V\D — /Y | SR | S NAD | —e/fRY 4 03 s S
(E727 10 I NG 772 T B GV VAD W I GV W IR O 2% <l
— /Y20 @ alo pus S
T T T | (=¥AY) | T T &l
Y Y| Y | Yy .
- T owvs) | | 0w | 0wy b i 22l
\V/- 20 14 MO YA \YY \A/OF OBk ool
(+/%%) (+/%%) (+/fY) (-/¥#) (+/¥Y) (-/£19) (Jlez=)

553 Jae lg gl 5] s @0 (sl 3 iy S L (0L (FonS uivie

ol oo ¥ gz T 1) lageass 10 oanliasd gl b gollas sl oo asé S
5 d> yuate ol Ll L8 0y90 b yste ool bLI g Jow jo Sbie SSLaS o se g
318 (FiaSiyg 2 (e 3 (551090 (nl3BI b 55 S0 bl 53 48 0l L g s
Sy il g Lo plls (o3l Gl Loy ol 5l aes o Gl (SL oL


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

b=y slagiagy VA8 Sl /Y o,leds /2o Jlo AA

C8L)d pas 5 GhEsS pas d Az b HedS (LA jo b e el (Sl
S50 JUB 90 0,15 3925 b, 525 poles o azil b Gollas gy il 55 (b (slaoye, S
e 51y Sl Ol g aslas s ©glis sgw acsl> JUIS s b ol)ls JUIS g o
o o Gl (SS9 (5509 il

A5 golasdl ptie G plgrear o o 00l 00) (e D¥0lee b Gollae 5 55
oo ool (b (K85 2 0 g0 5 Coden pd S yoitin (Ll onl a8 F
od Ll a5 0355 10 s 5 Lis o pd o Cel ST o e )5 ,50MES oS e
lase )3 caslio glagil il i 5 Copse QLI GBI L bSOl o col
w193 o olis panads 5 canlio dolys g auze jloalinnl b (rioren 5 (SSL ) hcans
s el ) (SoSilyy Jloso]

Joe 0 (Sb sle,sie Glyca a5 oo @ aile s G 9 (oI008 s oS
2 boans cpl weSae OIS g oog o gue 5 e culps s sxlond 3l
SL sloos o GBI (ol pls om0 Gl 1) iz 592 Jlena § (Sb (KouSi
SSL 53 by (Rl L 5 4l el (SSb (oSt g Jlosa| Jlo canboo olie
b o3l SSb slacian, b Lol (09, 5

Llad (S50 35705 55 e51l sl o8 55 craiiyp Sl o5l (58,8 155 0
5 ol S35 158 Sl A5 ) CansSis S A b 45 0l 5Lt g3 so sansl 00k
33 )l 3929 (SO 5505 5 (SonSih g (s o e g Sotie BLSI )9aS (SOL oS o
5 grbae 'Sy Sl (SoSs aliae 928 (S A o I

75 b g grlasl e 50 (3550 SSL slacolem 5 Slociy 3525 b laSSL
@ e el alins (pl 9wl 1dy (SOb a4l o 1y (6 5YL GlaSius; wuilgs 0 YU
Slasdl laos 4y (Kb aSeds 0 3YL sl (ol 9 b sals3 Vb om0 Sllas 555
ol .l dalys SyeanS slad Sl Oty wbe JUsl e oS
Al ol )0 FSpeie CanSl s oS aas o lis HeaS SSb aSd e saslcinsa
D5 s

oy 9 Ao gladolas 1o 0gm aiil> g ba olylo 205L sl oo las 5,4 5 L
Sl 55505 45 w00 0 LS gl 1,955 (Sl 4K 5o eite 53 ol 2 355 Sl
R e I B e I e o -

! Too Big To Fail


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

M R

A_JYOL:LA )O 9 W) ML’?LA (Oa.w ML‘> 9 Lb‘s")‘é g_sa"))l") 6)51)5.“: 6L®).A.x.~c LQLQO)J).‘:
u‘f‘ ey LY cJ> k)"‘ o el 00 Sy M)9 5 LQUT h—)‘).)‘ mlfl.p-
R PR wb)) ;)m 9 m :’)9 (o ]A—C

adl> g b2l 235k (6 5logm it 59 3,905 b pedine yd SISE ) 2 o
2 e 8B lls oad 0y5ln olls (283l oS ols (yLas (V) Jgaz 53 olgs oo dgm
S o (SsunSldyg 5L (5 glogms 5 35503 Gl b ol Ll (b (KK
) (FonSsyg Jlozol wilaaslss VL (5y5logm o, e SIL b (talS (3L
3 Sl Oglis o5 Cbls 4> Wb b pRalS Sousls g Jleas! 55 6 jgloga
Al 5 )l 9929 99 il g b ol 205k G JUE Hlue j585° ( SL 4l
ool 45 okel o ot 55 g ey lS 156 s f1aS )5 oL 45 10 Lol 390

sl

Gez B
olis g5 51 sl slaykid, I sladl o o lamsl 5 0, slas o lacSil
Wl oo 55hS Sib A 10 YU (g Ll 08 b 5 355 a5 el drgs by i o
)08 5 SOb sla Saoruen s cail ansls el o 5 0, 5es p dvos I8
Sb slacdled 5 (6550 Kb )llas Gl 5 985 (Kb oDy 255 slasSl
Sy 5 0o 5| 6ol (sl sl ansls Jlo (sl lib s (ol S8 Wlgi s
ol cnl 5l etls LSSl (5 Lzl ©)08 » azgs hojl s Wb (SSb 4SS (69 ey

ol Coatl Sl (SSL LS 5 LSSL o (,Lamil )08 5 55508

Ol o5 350 ol g (SaSl g 5 (SOb 35503 Gloe LS| g b G (ol yo
b orS O3 ompn 3yse (SSb (oSl b g DL 5 55503 rliiane o 5 riiinne 15
ol Llod (b 35705 6 5S03ll sl o5 5 e yp Jlicdye el (38 )5 5o
29 el 1By 55i8 (Sb Al )0 CulSh S5 and 8 a5 ol (LA (g e s
33313 3529 (Kb 5505 5 (K89 (e I3 g 9 Sutio bLS )1 )90S5 SO oSt
b o Trlae Sy SlaSSh (SaSlh altns 5588 Sb S o 2l

Yo 55505 b 5 yLassl lee 55 (5350 SSb slaculos 5 Shocedy 992 b LSSl
S9r 4 e el alis cpl g aBl 1l (b aSed jo 1) 5V slacSin, Wiy o
O slazdl baoes 4y (SOb oS jo VL oSy (pl 5 ol aalss Vb Gone DlIUas


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

b=y slagiagy VA8 Sl /Y o,leds /2o Jlo q.

5 sdeliwsds glbs Lcusls aalgs Sgeas slad b ol g_:ll,.,.,l.; 5 b oo Jlasl 55
0550 b Gl 59 55— S 40058 45 a0 o i 59 (S 4

il g bl (25l 539105m yicin 39 35l b oiimn i SISl gy o
gy e 5l Gl eals 056l oble eoil a5 conl adl caws Az ol o
Ao )0 (FounSinyg 5L (5550050 5 Syt Gl b (plply el (SOl (SuSlyg
L (FonSitnyy Jloza wlawaslys Y6 (6 0lssm o) de SSL b (RalS (SL
OlBIL g cnl (S Slo gome g (e DI 55 S il @Sl 550 j0 Laips ol
ol il (SonSlsyg Jlotiml 528 (6 pgloges

&b S 8
olidad oyl Jbo conss o Jbo g Jor sl 136 . (1FAY) .8 ssaile £ Loosgn
N YN0 g oleds 1050 Sl ()W g (g0 ,0], slocanlin

Aghion, P., Bloom, N., Blundell, R., Griffith, R., & Howitt, P. (2002).
"Competition and innovation", The Institute for Fiscal Studies, Working
paper 02/04.

Allen, F., & Gale, D. (2004). Competition and Systemic Stability, Journal of
Money, Credit and Banking, 36:3, 453-480.

Beck, T. (2008), Bank competition and financial stability: friends or foes?
Policy research working paper, 4656(June).

Beck, T., Demirguc-Kunt, A., & Levine, R. (2006). Bank Concentration,
Competition, and Crises: First Results. Journal of Banking and Finance, 30:5,
1581-1603.

Benston, G. J., Hunter, W. C., & Wall, L. D. (1995). Motivations for bank
mergers and acquisitions: Enhancing the deposit insurance put option
versus earning diversification, Money, credit and banking. 27(3), 777-788.

Bordo, M., Redish, A., & Rockoff, H. (1995). A comparison of the United
States and Canadian Banking Systems in the Twentieth Century: Stability
vs. Efficiency, in: Bordo, M., Sylla, R. (Eds.), Anglo-American Financial
Systems: Institutions and Markets in the Twentieth Century, Irwin
Professional Publishers. New York, 11-40.


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

1 Sy S 33503 et peimn

Boyd, J. H., De Nicolo, G., & Smith, B. D. (2004), Crises in Competitive Versus
Monopolistic Banking Systems, Journal of Money, Credit and Banking. 36:3,
487-506.

Boyd, J. H., & Nicolo, G. d. (2005). the theory of bank risk taking and
competition revisited, The Journal of finance. LX(3), 1329-1343.

Boyd, J., De Nicolo, G., & Jalal, A. M. (2006). Bank Risk-Taking and
Competition Revisited: New Theory and New Evidence, IMF Working
Paper No. 06/297.

Boyd, J. H., Prescott, E. C. (1986). Financial intermediary-Coalitions, Journal
of Economic theory. 38, 211-232.

Boot, A. W. A., & Thakor, A. V. (2000). Can relationship banking survive
competition? The Journal of Finance. LV(2), 679-713.

Caminal, R., Matutes, C. (2002). Market power and banking failures,
International Journal of Industrial Organization. 20, 1341- 1361.

Carletti, E., & Hartmann, P. (2003). Competition and Financial Stability:
What’s Special about Banking? In Monetary History, Exchange Rates and
Financial Markets: Essays in Honour of Charles Goodhart, Vol. 2, edited
by P. Mizen, Cheltenham, UK: Edward Elgar.

Cecchetti, S. (2015). The Road to Financial Stability: Capital Regulation,
Liquidity Regulation, and Resolution. International Journal of Central
Banking. Vol. 11, No. 3, 127- 139.

Cetorelli, N., Hirtle, B., Morgan, D., Peristiani, S., & Santos, J. (2007). Trends
in financial market concentration and their implications for market
stability, Economic Policy Review. (March), 33-51.

Chan, Y, Greenbaum, S. L., & Thakor, A. V. (1986). Information reusability,
competition and bank asset quality, Journal of Bankin and Finance. 10, 243-
253.

Craig, B., & Santos, J. C. (1997). The risk effects of bank acquisitions, Economic
review. Q2 (1997), 25-35.

Demirgii¢-Kunt, A. & Detragiache, E. (2005). Cross-Country Empirical
Studies of Systemic Bank Distress: A Survey, IMF Working Paper 05/96
(Washington: International Monetary Fund).


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

b=y slagiagy VA8 Sl /Y o,leds /2o Jlo qy

Demsetz, R., Saidenberg, M. R., & Strahan, P. E. (1996). Banks with something
to lose: The disciplinary role of franchise value. Federal Reserve Bank of New
York Economic Policy Review. 2, 1-14.

De Nicol6, G. & Loukoianova, E. (2007). Bank Ownership, Market Structure
and Risk, IMF Working Paper No. 07 /215.

Diamond, D, W., & Dybvig, P. H. (1983). Bank runs, deposit insurance and
liquidity, Journal of political economy. 91(3), 401-419.

Doll, M. (2010). Bank concentration, competition and financial stability.
Master thesis International Economics and Finance. 1-69.

Freixas, X., & Rochet, J. C. (1997). Microeconomics of Banking. MIT Press,
Cambridge. MA.

Gadanecz, B., & Jayaram, K. (2009). Measures of financial stability —a review,
IFC Bulletin, 31, 365-380.

Heimeshoff, U., & Uhde, A. (2008). Consolidation in Banking and Financial
Stability in Europe, mimeo.

Hoggarth, G., Milne, A., & Wood, G. (1998). Alternative Routes to Banking
Stability: A Comparison of UK and German Banking Systems. Bank of
England Systemic Stability Review. 5, 55-68.

Jimenez, G., Lopez, ]J., & Saurina, J. (2007). How does competition impact
bank risk taking? working paper, Banco de Espana.

Keeley, M. C. (1990). Deposit insurance, risk and market power in banking,
The American economic review. 80(5), 1183- 1200.

Marcus, A. J. (1984). Deregulation and bank financial policy, Journal of Banking
and Finance. 8, 557-565.

Martinez-Miera, D. & Repullo, R. (2007). Does competition reduce the risk of
bank failure? unpublished manuscript, CEMFL

Matutes, C., & Vives, X. (2000), Imperfect Competition, Risk Taking, and
Regulation in Banking, European Economic Review. 44, 1-34.

Meon, P. G., & Weill, L. (2005). Can mergers in Europe help banks hedge
against macroeconomic risk? Applied Financial Economics. 15(5), 315-326.

Mishkin, F. S. (1998). Financial consolidation: dangers and opportunities,
NBER Working Paper, 6655.


http://jmbr.mbri.ac.ir/article-1-715-en.html

Downloaded from jmbr.mbri.ac.ir at 16:15 +0330 on Thursday October 28th 2021

ar Sl U8 35 3 i i

Park, S., & Peristiani, S. (2007). Are bank shareholders enemies of regulators
or a potential source of market discipline? Journal of banking and finance.
31(8), 2493-2515.

Paroush, J. (1995). The effect of merger and acquisition activity on the safety
and soundness of a banking system, 10, 53-67.

Pedauga Sanchez, L. E. (2013). Financial stability, bank competition and
consolidation: source of asymmetry in the financial sector, Universidad
de Granada, PhD thesis, 1-133.

Schaeck K., Cihak, M., & Wolfe, S. (2006). Are More Competitive Banking
Systems More Stable? IMF Working Paper No. 06 /143, Washington D.C.

VanHoose, D. (2011). Systemic Risks and Macroprudential Bank Regulation
A Critical Appraisal. Networks Financial Institute Policy Brief. No. 2011-PB-
04.


http://jmbr.mbri.ac.ir/article-1-715-en.html

T20Z UI8Z 4900100 ABpsInyL U0 OEE0+ GT:9T e JI"oe Liquriquil woly papeojumoq


http://jmbr.mbri.ac.ir/article-1-715-en.html

